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$VZ HHOMMWHQZ \ HIU MYDIUDMP HVR SLRYLGHDQXSEDMRQWHEIW R ( XURNDVARQMHGH RIMAR
UHBXFHKRP HPXGHIQRXUFRP P XQW 7 KH&IW FRQMMXHAR SURYIGHRYHUDP [@RQGRMVIQ* HHDOD XQG
P RH \RIRWZ DBARADDHYEH/SIRIUP P LQJ 7 KIVFRQUKMIWXQEQ) \RXUFHDTBZ AKHE. W VR FROMH
WHHIRWR RXUS SOVBURIUP DQG&RP P XQW6HYA/( QIHP QW HP &6(7 : HOSRARQMHWR

| RUBQG\HRXUHIXQAQ) VR SIRNGHDEAWR BOMRXUAARWHH\RADDHYEHSRIUP V,Q W
\HUGRH P LARQIQIUWXQEQ) 7 KRHSIRIUP VKDHDSIRHQWIRNUHR GR SURFRYHUAGROH
VRKRP HBAKGHW/IMMHY/

2 YHUWHSDXWUHH\ HDLY 8 STVKD/HQIRBGDG\HYHG  FRP P XQWP HP BHIQWH-RE 6N@7 IDQQ)
3IRIUP KDHSIRYIG-GIVE RSSRUMQWAAR  FRP P XQW P HP BHUAMURXIK WH3DAZ D \R3D Q)
SIRIUP DQGKRAKGRYHU  FRP P XQWP HP BHY 2 YHAWHSDIWRXU HLY &6( 7 KD/GUHRA® HHIHGP RH
WD  FRP P XQWP HP B-UAR\ENEIFHIEXNHWHDN HONHOMYVIQGSOR-GP RHWID  LQAVIGOY

Z KRZ HHDAQHMR\HD RKHY DG RUJWDYHD GMEBGGHWR DP HOBKHITY G\R GHU $ GAUWRID RYHU
WHSDWVHIU &6( 7 IWSRQG-G\RISSUR IPDMD P HQUBOKHDOM UHDMG DT | RUNHYIFHDOGZ HHIEGIR
GYHWSSK PDMD  SHAHQAR WRHFRP P XQW P HP BHVIQQH-GWR RHUUM RXUA/D/RSSRG\VR EHQY
SORHGRQDP HQWKHIW KRG OQGRARXS LQJ @P IWGEHG\EFHDYEW-RWEK HP HIHR URRP RUGHP SHUYLLHYY

7 KM HUJ \WHELW [P SBP HOMGSDQGIMQWHIQWIOKEIH/R GYHBSIQ) DP HQBOKHIOM DIMCDAYHURGROH
SRIUP  &UMVS GMDAYHS HERQHR ( XUHND &$5( 7 KH&IWKILHEDBXSHYMQ) 0 HQED- HIOK & OQADD
\RGHYHBS DSIRIUP WD/ LOSIRNGHP HQBDKHBI UMSRQUHVHYLFH/DQG SURIPAYHWHDR HQNRUFRP P XQW
P HP BHY 7 KHLOMMARQR WHSURIUP DR SUHQWRMAYIURP RFFXULIQ) B\ \XSSRUMY DAUMLQRYIGOY

Z W DFFAXIQ) DYDUHWVR GFOIIHGR \KSSRUWDOGERWWUIQ) WHUFRSIQ) WADMILLY : - HUHHQ® KIHG\ER
QZ B \RKHS LP SBP HOWHSIRIUP DOGZ LOFRQMHVRH SDOGWHHVHYFAAR EHMUURSRGWR WH
PXUHQAP HQEIDKHDIK FUMYDQG T UHHXS SXETE\D RV \WEH DQGRM-UHP HIUHR VHMERAR FRA-OADMRQRM-U
URERQIEDNY

$OR WLV Z RXT QRAKDYH BHHD DARCIE®! Z WRXMMH \KSSRWR DG
SONGHIKIS Z W WH +XP ERBVERQN ' HSDW HOWR +HDW DQG
+XP O GHYEY ' ++6 7KLY LOYDROEG! FROERIDARY KD/ BLRXIKMOQ
KXQAHB/R WRA\DQG/ R GRILY \R WH &IW R ( XUAND DQG P 03H WH
LQQRYDAYH &6(7 DG 8 SHWARADD\HYFH SIRIUPV D UDDV 7 KH
WGHI\ 1URP WLV SIMZHIKLS FROMAV\R JDQ P RP HOMP  OQG, GRN
IRZ DG \R VFHQ) WH SRIMYH URXIV 1Q RXU ARP P XQW 7 KH KR/
WURXQAQ) KRPHBXGHY DH PDAMY WDV UXUH FROMXHG

FROERDAR) Z W ' ++6 \RADDVHYLEH SURIGHY BXGQHXHY 006G WH
FRP P XQW 7 RINAHU Z H FOD FRQAXH R P DNH ( XUH\D DD HYHD EHAMU
SOFHRQH
7 KON\ RX
0 LOVEDML
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+L )ULHQGV

7TKDQN \RX IRU WKLV LQFUHGLEOH RSSRUWXQLW\ WR VHU"
ORYH DV D &RXQFLO OHPEHU IRU HLJKW \HDUV DQG , DP
P\ QHZ UROH DV OD\RU , DOVR ZDQW WR WKDQN P\ SUHGH
VXFK D IDEXORXV MRE IRU WKH ODVW IRXU \HDUV

(XUHND LV D FRPPXQLW\ ULFK LQ HQYLURQPHQWDO EHD X\
EXVLQHVV DQG VR PXFK PRUH $V \RXU OD\RU , ZLOO FRC(
ZRUNLQJ DQG FRQWLQXH WR ZRUN RQ WKH FKDOOHQJHYV
OHQWDO +HDOWK ,QLWLDWLYH OHQWDO +HDOWK GRHVQa)\
WKHVH LVVXHV DFURVV WKH UHJLRQ 2QH RI WKH ILUVW W
KDOO PHHWLQJYV LQ FROODERUDWLRQ ZLWK RWKHU DJHQF
VRPHWLPH LQ HDUO\ )HEUXDU\ &ROODERUDWLQJ LV NH\
KHOSLQJ RXW

2QH Rl WKH ILUVW SURMHEWYVY ,aYH EHHQ D SDUW RI DV OC
WKH +ROLGD\V 'HFRUDWLQJ &RQWHVW 7KLV \HDU ZDV D K
FRQWLQXLQJ WKLY WUDGLWLRQ DQQXDOO\ ZLWK RXU FRP
KROLGD\ WUDGLWLRQ DQG , DSSUHFLDWH DOO WKH FRPP
XV LQ SDUWLFLSDWLQJ

, ORYH RXU FRPPXQLW\ DQG ORRN
IRUZDUG WR ZRUNLQJ WRJIJHWKHU WR
FRQWLQXH WKH ZRQGHUIXO
UHQDLVVDQFH KDSSHQLQJ 30OHDVH
UHDFK RXW WR PH IRU KRZ \RX

FDQ JHW LQYROYHG

6LQFHUHO\
.LP %HUJHO

OD\RU
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+ RP HI RUWH+ RDAD, V&RQMKNE HXQV

OD\RU .LP %HUJHO DQG (FRQRPLF '"HYHORSPHQW KRVWHG (X
+ROLGD\V '"HFRUDWLQJ &RQWHVW WKLV SDVW '"HFHPEHU :H
ZKR ZHUH DEOH WR MRLQ XV LQ SDUWLFLSDWLQJ &RQJUDW

2XU VW SODFH ZLQQHU LV WKH EHDXWLIXOO\ GHFRUDW

2XU QG SODFH ZLQQHU LV *6WUHHW

$QG WKH ZLQQHU RI WKH OD\RU+«V &KRLFH $ZDUG LV :
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&OHAJ2 SSROMXQMA/DMWMH&IW R ( XUAND

3RDFH HSOUR HOW

o SRPPXQLFDWLRQV 'LVSDWFKHU

e SRPPXQLFDWLROQV 'LVSDWFKHU ] /I DWHUDO
e SROLFH 21ILFHU (QWU\ /THYHO

e 3ROLFH 2IILFHU ] /I DWHUDO

5 HAU-DARQ
e 6HH DOVR -RE /LVWLQJV LQ &RPPXQLW\ 6H!I
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6D0YDARQ$ P\ 7R ' UYH

'H KDG VXFK DQ DPD]JLQJ WXUQ RXW IRU WKH WR\ GULYH W
WKH FRPPXQLW\ DQG HYHU\RQH ZKR GRQDWHG 2XU 7R\ 'UL
LQ WKH FRXQW\ 7KLV WUDGLWLRQ KDV FRQWLQXHG WR JU
(XUHND ZLOO GLVWULEXWH WKH WR\ WR FKLOGUHQ ZKR RW
IRU &KULVWPDV 7KDQN \RX DJDLQ WR WKH FRPPXQLW\ IRU
EH SRVVLEOH ZLWKRXW DOO WKH VXSSRUW

+ XP ERGBND 1 H. ) LHY%DN

SHFHQWO\ +XPEROGW %D\ )LUH VHFXUHG D
JUDQW WR IXQG D QHZ ,QIODWDEOH 5HVFXH
%RDW 7KLV ZLOO EH D JUHDW DGGLWLRQ WR RXU

:DWHU 5HVFXH 7HDP DQG ERDW RSHUDWRU
SURJUDPYV
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" VDWMU3U-SDUHOHW

,Q OLJKW RI RXU UHFHQW ODUJH VFDOH HDUWKTXDNH LW L
IDPLO\ DUH SUHSDUHG IRU DQ\ NLQG RI GLVDVWHU ZH PD\
LV D JUHDW ZD\ WR HQVXUH \RX DQG \RXU IDPLO\ NQRZ ZKI
7R SUHSDUH \RXUVHOI DQG \RXU IDPLO\ IRU D GLVDVWHU
ODNH D 30DQ DQG 7DNH $FWLRQ

.QRZ \RXUSWIGMNWWDQG WKH ULVNV \RX DQG \RXU IDPLO!
FRPPXQLWLHYV IDFH PDQ\ W\SHV RI KD]DUGV ,W LV LPSR!
\RXU KRPH DQG WKH zZzD\V WR DVVHVV \RXU ULVNYV LI \RX
DQG ZKHQ WR WDNH DFWLRQ EHIRUH GXULQJ DQG DIWH
ODNH D GMNDH D FRPPXQLFDWLRQV SODQ DQG SUHSDUH IR
VKHOWHULQJ 3UHSDUH IRU \RXU IDPLO\aV XQLTXH QHHC
,Q DGGLWLRQ XVH \RXU VRFLDO QHWZRUNV WR KHOS IU
SDUWLFLSDWH LQ FRPPXQLW\ ZLGH GLVDVWHU SUHSDUH
JDWKHU HPHUJHQF\ VXSSOLHVY DQG VHFXUH WKH LQIRUP
ZLOO QHHG WR VWDUW \RXU UHFRYHU\

/DNH DBWWR®XU SODQ LQWR DFWLRQ %H UHDG\ DQG DE
ZKHUH \RX DUH DQG ZKHQ WKH\ RFFXU W LV LPSRUWDQ
XQGHUVWDQG \RXU FRYHUDJH RSWLRQV ORUHRYHU \RX
SURSHUW\ DQG LWV FRQGLWLRQ DQG SURWHFW \RXU SU|
GDPDJH 3UDFWLFH \RXU GLVDVWHU SODQV WDNH DGYD
VI\VWHPVY DQG H[SORUH ZD\V WR VHUYH \RXU FRPPXQLW)
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YURP WH HNR ) UIXG3UHYHMRQ( [ SHIADQG+ HDOMFDLH, 7 $CP LQ
- RDQQDE&EXWHU - RDQODLVDOR DGHAFDMS YRXQWHIDAKH( XUND
3ROFH HSDUM HQWBKHFDQ EHUDFKHG DA &@RXWHH ALHKUNDFDJIRY

7KLV DUWLFOH LV RIIHUHG LQ WKH VSLULW RI DV ZH HQWH
VRPH RQOLQH cKRXVH FOHDQLQJd )UDXG SUHYHQWLRQ LV L
DQG LW LV HVVHQWLDO IRU HYHU\RQH WR WDNH WKH QHFH"
SRWHQWLDO WKLHYHV DQG FRQ DUWLVWY %HORZ DUH VRP
\RXU ULVN RI EHFRPLQJ D YLFWLP RI IUDXG

SURWHFW <RXU 3HUVRQDO ,QIRUPDWLRQ ] $V PXFK DV SR
LQIRUPDWLRQ SULYDWH LQFOXGLQJ \RXU DGGUHVV SKRQF
DFFRXQW QXPEHUV DQG RWKHU SULYDWH GDWD %H FDUHI
DQG QHYHU JLYH RXW \RXU SHUVRQDO LQIRUPDWLRQ RQ Wi
FDOO ,QYHVW LQ D VKUHGGHU IRU XQQHHGHG SDSHU GRFXI
KDYH DFFHVV EXUQ SDSHUV LQ \RXU ILUHSODFH

.HHS DQ (\H 2XW )RU 6FDPV | %H DZDUH RI WKH YDULRXYV
VXFK DV HPDLO SKLVKLQJ VFDPV DQG clUHHd RIITHUV WKDW
GHWDLOV 'RQaW WUXVW DQ\ RITHUV WKDW VHHP WRR JRRG
SULQW ,I LWaV D clUHHd RIITHU DQG LW UHTXLUHV \RXU SHU
\RX WUDGHG \RXU SHUVRQDO LQVRWRD V8 RFEX O\DRJ NHAD P&/HIHQW

ORQLWRU <RXU )LQDQFLDO $FFRXQWV ] 5HIXODUO\ PRQLYV
LQFOXGLQJ FUHGLW FDUGY EDQN DFFRXQWV DQG RWKHU L
DSSHDUV RXW RI WKH RUGLQDU\ DQG WKDW \RX NQRZ ZKHU
6HDUFK IRU DQG VHW WKH DXWR DOHUWYV IRU YDULRXV W\S
FHUWDLQ DPRXQW RU EDODQFH IDOOV EHORZ D FHUWDLQ D
UHFRPPHQG XVLQJ VRPH PHWKRG RI WUDFNLQJ \RXU VXEVF
VSUHDGVKHHW RU FKKHHFIl WKHVH LGHDV RXW

S&ROMMHGRQ1 H VBDIH



)URP WH' HINR ) UXG3UHYHMRY( [ SHIADQG+ HDOKFDLH, 7 $ GP LQ
- RDQQDE&MRXWHU - RDQQDLVDOR DGHAFDMS YRXQWHIDAKH( XUAND
3ROFH HSOUR HOWBKHADQ EHUH-DRKHG DA &GRAAH # FLHXUNDFDJIRY

8VH 6HFXUH 3DVVZRUGV ] :KHQ FUHDWLQJ SDVVZRUGYV DQ
VXUH WKH\ DUH VWURQJ XVLQJ D FRPELQDWLRQ RI XSSHU
VSHFLDO FKDUDFWHUV $YRLG XVLQJ SHUVRQDO LQIRUPDW
VDPH SDVVZRUG IRU PXOWLSOH DFFRXQWYV 3DVVZRUG VDIF
HYHQ D SK\VLFDO SDVVZRUG ERRN NHSW LQ \RXU VDIH ] EH
PDQDJHU GRHV QRW NHHS \RX VDIH ITURPDENH@GJ KDFNHG
+HUH DUHGEHIBRMZFUHDWLQJ HDV\ WR UHPHPEHU VHFXUH SDV\

&RQVLGHU ([WUD 6HFXULW\ OHDVXUHV ] ,1 \RX KDYH DQ R
DFFRXQWYV ZKHUH \RX VWRUH VHQVLWLYH ILQDQFLDO RU Sk
VHFEXULW\ PHDVXUHYVY VXFK DV ELRPHWULF DXWKHQWLFDWLI

%\ IROORZLQJ WKHVH WLSVY DQG NHHSLQJ DQ H\H RXW IRU
\RXUVHOI I[URP IUDXG DQG LGHQWLW\ WKHIW :KLOH \RXaUH
RUGHU PD\EH \RX KDYH VRPH WLPH OHIW RYHU WR WDON W
VHFEXULW\ (YHQ LI WKH\aG UDWKHU QRW JHW LQWR WKH GF
WRIJHWKHU \RX FDQ VWLOO RSHQ D FRQYHUVDWLRQ DQG S
WKDW WKH\ PLIKW UHDFK RXW WR \RX IRU DVVLVWDQFH ] F
VFDP :HOFRPH WR WKH 1HZ <HDU PD\ LW ILQG \RX DQG \RX

SHVRXUFHV ]

KWWSV ZZZ DDUS RUJ PRQH\ VFDPV IUDXG DERXW IUDXG Z
SRLQW IRU DOO WKLQJV DQWL IUDXG DW $$53

KWWSV ORFDO DDUS RUJ YLUWXDO FRPPXQLW\ FHQWHU ¢
IUHH IUDXG FODVVHV DPRQJ RWKHUV



(XUHND 3ROLFH $QQRXQFHPHQW

$VRFDQXDU\ *UHJRUDQ/® R QD) G D @RUSHHJ R P RWRR® L F H
&RPPDQ@RBFD QGIEDBE H ISHWRIR-OU DVQLRPWP D QG H U
JUDQFH ZLOO RYHUVHH LQYHVWLJDWLRQV DQG &6(7

$ VL Q FMKIINR MV B OVK® RQ DMKHMELIDR Q S H ULRK®BBGIR R G

G X UMM UHIRD LIFSIDUW PG WRWL'GDY HY E UR XLGNH U
SRGE®DRQ SHUIRKREPQRWHFRQQ&DDPKH X )RIRG

'ULYH DQG EURXJKW LQ GRQRUV IRU RXU DQQXDO KROL

‘H ZLVK \RX DOO D VDIH DQG KDSS\ 1HZ <HDU




F8é& &Na ) -

-0 V5 RRYHWREHSHIB 0 RQM $ QDARY IGHHI RWHIFRAUDILQ) HYHY RHVREH
UG 1RUCDMUIDOENDIMY / RADDUAIGHOVZ HHUHHQ® UHP LQGHGWWD/BADAMY/NH
HOUTXONVAOQRAAXUDAID. WP HZ W QMBIZ DQQ) | GRZ MWHWP HVR SU-SDLHI RUWH
CH VE\DIM

( DFK P RQN Z HZ LOEHVING) DGHEHUGYHIQRRHR \B HYHZ D VWRSUSDH

h6LIQXSIRUS GUVIQG:  DLIQIV
hO D\HD3@Y

h6DHIRUDS0Q ' D
h3UPNH( P HIHR ' UQy

h7 HWY OP LO &RP P XQFDARD3@Y
h6DHXDG RXP HON
h30QZ W 1 HIKERY

hO DNH<RXU+ RP HEDHU

h. QRZ ( YORDMRQ/5 RAM/

h$ \XHP EBIRUS SCDMBXSSTHY/

h* FWQYRYHGLO< RXUSRP P XQW
h' REXP HONDQG, QKUH3URSHIV

7 KIVP RQK WHIRPMYRQWIQQ) XS |RUDBLWEOGZ DLIQIV ( XU BUMVKHEIWR

( XUH\DVSXECF DBLQGZ DLGLQ) O \WWP \WDWHIIEBWVKHE LW VR FRQEFARRADG/R
UAIG-ONZ WLQP LAWY 5 FIG-ONFAIQMIQXS R UHFHYHWHHLP SRUBDNCRMEDARY/
KHHDQGP D AKRRHWHUSIHHIHGGHIYHY P HKRG\KRK DVHP DOSKRGH \M WP RXDIHRU
DSX\K CRALEDARQ\MURXIK WH( YHEUGIHS SS 6LIQQJ XS IRAWWHHP BXDIHVHSHADD
FUMPADD RURYHOVZ KHQWHHLYQR SRZ HUBQG\ RX DHXQTEBIVR UHFHYHIQ RUP DARQE
WBYMRQRUDGER

<RXFIQOOR 5HRYH R4S HG B HQXUQ) \ RX KDHHMTXONHZ DUIQIVRO\ RXU
P RAGIGYIFHBGGRZ QBDAQ) WHO \ 6KINHS SS 0 \ BKENHMKHAW HQVAHFFHSURVRV
EUQILQ) XVARIRMHMR EXLG DI GEDOHMTXINHHLD Z Q) GHE RN 7 KHO \ 6KDNH
[5S X\WI] HA RXUSKRAAHQRIAR P RIVRUIRUDQGNH-S\ RX QI RUP HGIERXAWDNTXONA/
9 LMVY DINTXONH:  DLQQ) &DBIRGDIRIP RHIQRP DARQROWIVH AW \WKQRE\

6\ \WQHGIRU) HEUDW Z KHDZ HVERNBIFUHDAL) DQHP HUHCR ST
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5HDVRQV WR &HOHEUDWH

/IRRNLQJ EDEN DW HYHQW DWWHQGDQFH ZDV D FOHDU
LQGLFDWRU WKDW SHRSOH ZHUH HDJHU WR JHW RXW DQG DI
DJDLQ IROORZLQJ SOXV PRQWKV RI SDQGHPLF OLPLWHG
DFWLYLW\ )URP WKH UHVXUUHFWHG .LWH )HVWLYDO WR WKI
KXJHO\ SRSXODU 6DUD %DUHLOOHV FRQFHUW SHRSOH RI DG
WXUQHG RXW WR ZDWFK DQG RU SDUWLFLSDWH LQ WKH P\UL
HYHQWYV RFFXUULQJ LQ DQG IUHTXHQWO\ KRVWHG E\ WKH &L
(XUHND

7KH VSHFLDO HYHQWY FRQWLQXH LQ -DQXDU\ RIWHQ YLHZH
D UHFRYHU\ PRQWK IROORZLQJ '"HFHPEHU V IOXUU\ R
KROLGD\ DFWLYLW\ $ UHWXUQ WR D UHJXODU URXWLQH KDV
EHQHILWY EXW WKH VFKHGXOH RI TXDOLW\ HQWHUWDLQPHC
H[FLWLQJ DFWLYLWLHV LQ DQG DURXQG (XUHND KHOSV UHGI
QRUPDO

, Q WKH DIWHUPDWK RI WKH HDUWKTXDNH RQ 'HF WKH
GUDPD LQ (XUHND WKLY PRQWK ZLOO KRSHIXOO\ EH FRQILQ}
WR WKH VWDJH (YHQ GXULQJ D VXSSRVHG VORZ WLPH WKL)
OLYHV XS WR LWV UHSXWDWLRQ DV WKH FRXQW\ V FHQWHU
FXOWXUH ZLWK WKH FXUWDLQ ULVLQJ RQ WKHDWHU OLYH I
FRPHG\ DQG RXWGRRU DFWLYLWLHV 5HDG RQ IRU D ZUDS X
RI UHFHQW JRLQJV RQ DQG D SUHYLHZ RI ZKDW V WR FRPH

'"HOLJKWIXO 'HFHPEHU

6DQWD &ODXV ZDV EXVLHU WKDQ HYHU DUULYLQJ LQ (XUHN
SRSSHG XS LQ 20G 7RZQ WR KDQG RXW FDQG\ FDQHV RQ 6KF
WXJERDW GXULQJ WKH DQQXDO %RDW 3DUDGH WKHQ PRWRL
GXULQJ WKH 7UXFNHUV 3DUDGH )RU WKRVH ZKR ZHUH XQDE
PHPRU\ (GG\ $OH[DQGHU FDSWXUHG HDFK DSSHDUDQFH LQ

6SHFWDWRUY OLQLQJ WKH ERDUGZDON ZHOFRPHG 6DOW\ 6D
+XPEROGW %D\ V.LQQHU UHDFK DFFRPSDQLHG E\ EULJKWO\ «
(XUHND V RIILFLDO WRXU ERDW WKH ODGDNHW
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'HVSLWH D UDLQ\ HYHQLQJ WKH

DQQXDO 7UXFNHUV 3DUDGH ZDV

DQRWKHU ZHOO DWWHQGHG SDUDGH WKLV
WLPH ODQG EDVHG DQG IHDWXULQJ
FUHDWLYHO\ OLW ELJ ULJV -HVVLH -DPHV
RI -/ $XWRPRWLYH ZDV RQH RI WKH

GD\ V KHURHV VWHSSLQJ XS WR UHSDLU
WKH WUROOH\ MXVW LQ WLPH IRU WKH
%R\ DQG *LUOV &OXE RI WKH

5HGZRRGV WR HQMR\ ULGLQJ

$Q DOZD\V SRSXODU HYHQW )LUVW

6DWXUGD\ $UWV $OLYH VDZ LWV

ODUJHVW FURZG Rl WKH \HDU ZLWK DUW

JDOOHULHYV DQG VKRSV GLVSOD\LQJ ORFDO

FUHDWLRQV MXVW LQ WLPH IRU KROLGD\

EX\LQJ 7KH QHZ 'LEN 7D\ORU

&UDIW &KRFRODWH VKRS DQG IDFWRU\ RITHUHG D JOLPSVH L
RSHQLQJ HYHQW VFKHGXOHG LQ DIWHU DOO HTXLSPHQW
2Q WKH VWUHHW RXWVLGH WKH IDFWRU\ $UWLVW 'XDQH )OC
XS WKH QLJKW ZLWK LWV HLJKW DUPV VKRRWLQJ IODPHV LQ

1HZ <HDU ORUH )XQ

&RQVLGHU WKH IROORZLQJ RSWLRQV WR JHW VWDUWHG
FDOHQQGMWSIYW YLVLWHXUHNDRARED ARPWHRBQMODGH OLVWLQ.
DFWLYLWLHY DQG HQWHUWDLQPHQW

)LUVW 6DWXUGD\ $UWV $OLYH & -DQ

(XUHND ODLQ 6WUHHW SUHVHQWYV )LUVW 6DWXUGD\ 1LJKW $1
DQG 'RZQWRZQ JDOOHULHYV PXVHXPV WKHDWHUV EDUV DQ
IHDWXUHY OLYH PXVLF E\ WKH 6R+XP *LUOV D VL[ SLHFH HQ
1HZ 2UOHDQV VHFRQG OLQH 5 % WR EDOODGV URFN WR EO

,FH %RZO &KDPSLRQVKLS E -DQXDU\

-DQXDU\ LQ (XUHND LVQ W DV LF\ DV ZHW EXW GLVF JROI SC
7KH\ OO JDWKHU LQ 6HTXRLD 3DUN IRU DQ H[SDQGHG WZR G
JRRG IRU 3HRSOH 6XUH LW PLJKW UDLQ EXW WKDW RQO\ PL

-$18%5<
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*DEULHO 5XWOHGJH DW 6DYDJH +HQU\ & -DQ

$ SDVW ZLQQHU RI ERWK WKH 6HDWWOH ,QWHUQDWLRQDO &
&RPHG\ )HVWLYDO LQ $WODQWD *DEULHO 5XWOHGJH KDV PL
LQFOXGLQJ &RPHG\ &HQWUDO V /LYH DW *RWKDP 1LFNHORG
)2: DQG ,QVLGH -RNH ZLWK $VLI $OL VWUHDPLQJ RQ $PD]RQ
(XUHND V FRPHG\ FOXE 6DYDJH +HQU\

&ODUNH OXVHXP +ROLGD\ &4HOHEUDWLRQ & 2QJRLQJ

&KHFN RXW WKH &ODUNH +LVWRULFDO OXVHXP IRU D WULS E
+XPEROGW &RXQW\ RIIHUV DQ LPPHUVLYH GHHS GLYH LQWHF
WKURXJKRXW WKH FRXQW\ FRPSOHWH ZLWK DUWLIDFWYV LP
DQG LPSDFW RI WKH LQGXVWU\ RQ WKLY DUHD LWV SHRSOH
WKH UHVW Rl &DOLIRUQLD DQG EH\RQG

5HGZRRG 'LVFRYHU\ OXVHXP E OXOWLSOH GDWHYV

LGV DQG DGXOWV FDQ HQMR\ WKH 5HGZRRG 'LVFRYHU\
OXVHXP GXULQJ LWV -DQXDU\ KRXUV RI D P WR

SP ORQGD\ WKURXJK 6DWXUGD\ DQG QRRQ WR

SP RQ 6XQGD\V 6SHFLDO SURJUDPV LQFOXGH

<RXQJ 'LVFRYHUHUV ORQGD\V :HGQHVGD\V
D P S P

JLUVW 30D\JURXS 7KXUVGD\V D P 1RRQ )5((

.LGV $OLYH )LUVW 6DWXUGD\ RI WKH PRQWK ZLWK $UWYV
$OLYH S P S P

LG V 1LJKW DW WKH OXVHXP )ULGD\V S P
S P

[LVW <RXU (YHQW
7R OLVW DQ HYHQW RQ WKH 9LVLW (XUHND FDOHQGDU VKDL
VXEPLW DQ HYHWW HXWBAWBHDPBRP XV DQ\WLPH DW LQIR#YLVLYV
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< RXFBRDIWASDMLQ&IW IRYHLP HOMA VHXMQ) RQRCHR WHP RH
WD &IWERDG/ FRP P MIRQVBQGOGMNRY FRP P WHHY 7 KHH

DBYMRY JURXSVSIWZHUZ LW WH( XUHNDE&LW & RXCAADOGEW W \R
IXGHWHIXMUHR RXUFRP P XQW / HUQKRZ \ RX FORCBSO VR\HYH
RORHR WHHERD.G/RQWHEIWA/Z HEMMRURTENGQ) KHH

1 RAFHIVKHIE JLYHD\WDAZSSTEDARQVZ LOFHIF-SWGIRU
CESROQF FOMRWHIRTBZ 1Q) AW ERD.G/DGHRP P WRQVXQADKH
YORDCARVDHI LG

%R$5' &200,6621
o $UN &XWMHERP P INIRY
e Y%OGR $SIH
o &IWHDV2 YHILIKWRO3RIFH3URAAH/
e (FRFPIF' HHBSP HQARRP P MIRQ
o +MRIF3HHYDARQERP P IWRQ
o 2 SH6SH 3DNVDQGS5 HUDNRQ&RP P IIRD
o 7 URERIBIRYGDHNVERP P IIRQ
$ SSTFOMRQVP D EHRABIGHGE, SKRIHRUIQSHYRQIURP \WHO D RWY
2MNEH&WR (XD ¢ d6WHIM XUHD &$
RUP D EHGZ QBOG-GIURP \WHELW &BUNYVZ HEWM QXM
EHBZ

, QR GUVR BHHIILEGI RUCSSROQR HQAVRDQ. BROGRURRP P MIRQ D
SHIRQP XWEHD TXBILHG U IMMHGHBRRUR WHEIWR ( XUHND WH
+XP ERBARP P XQW6EHIYEH AIFWR J+ XP ERTA&RXQN 6HYEH
$UDIR RUIDRZQHUR DEXMCHNGADMSZ MWIQWHAW TP WR
WHEIWR ( XUHD 7 KHP D RAKDTOP DNHWHISSROQM HONZ W WH
CSSURYOXR DP DALIWR \WH&RXQRO$ SSROF HONVR

T}ODLHGQRY AWUMG-ONZ LQHXUHDIRUILWY — YRMR WH
&RXGAORUFRIYILLP DARD 0 HP EHYRQYRDLB/DG&RP P MIRQAKDD
EHZ LQQ) \R HYHDVDAYE IRSRQUELON DG Z WWRXWRP SHODARQ
1RP HPEUR D) EROGRUFRP P MIRQ\KDOKRGOD SOGRIFHRU

HP SB P HOAQWHRW JRYHGP HOW

$ SSTFHDARQYVZ LOEHIF-BMEXQM @G ) RUP RHIQRIP DARQ FDOWH
&IWE&BUINDNV RUIRW ZZZ A-BXUHNDADJIRY



